MAS: Report on the progress of use of proceeds
On 28 Sep 2017, Danang Airports Services Joint-Stock Company announced the report on the progress of use of proceeds as follows:
Name of issuer: Danang Airports Services Joint-Stock Company
I. Stock offered to the public

1. Name of stock: Share of Danang Airports Services Joint-Stock Company
2. Type of share: common share 

3. Par value: VND 10,000/ share 

4. Number of offered shares: 1,263,677 shares

5. Total proceeds: VND 12,636,770,000

6. Start date of the offering: 16  Feb 2017

7. End  date of the offering: 28 Mar 2017

I. Plan for use of the proceeds

1. Based on the prospectus and revised plan in Board resolution No. 11/ NQ -  HDQT – DVDN dated 15 Sep 2017 of Danang Airports Services Joint-Stock Company:

	No
	Purpose
	Old plan
	New plan

	
	
	Amount (VND)
	Disbursement schedule
	Amount (VND)
	Disbursement schedule

	1
	Basic construction to expand the catering factory at Cam Ranh Airport – phase 2
	8,000,000,000
	Expected in Q.I/ 2017 after the share issue finishes
	8,000,000,000
	In 2017

	1.1
	Handcart bridge
	74,243,000
	Q.I/ 2017
	
	

	1.2
	Electricity, Water and Air conditioner
	3,610,306,000
	Q.I/ 2017
	1,805,153,000
	In 2017

	1.3
	Handcart park lot
	89,597,000
	Q.I/ 2017
	89,597,000
	In 2017

	1.4
	Architectural and structural part
	4,225,854,000
	Q.I/ 2017
	6,105,250,000
	In 2017

	2
	Salary for employees (1 month)
	4,636,770,000
	Mar 2017
	4,636,770,000
	Mar 2017

	
	Total
	12,636,770,000
	
	12,636,770,000
	


2. The progress of disbursement at time of making the report

	No
	Purpose of the use of the proceeds
	Amount (VND)
	Time of disbursement

	1
	Basic construction to expand the catering factory at Cam Ranh Airport – phase 2
	8,000,000,000
	In Q.I/II/III of 2017 

	1.1
	Handcart bridge
	-
	-

	1.2
	Electricity, Water and Air conditioner
	1,805,153,000
	In Q.I/II/III of 2017 

	1.3
	Handcart park lot
	89,597,000
	In Q.I/II/III of 2017 

	1.4
	Architectural and structural part
	6,105,250,000
	In Q.I/II/III of 2017 

	2
	Salary for employees (1 month)
	4,636,770,000
	Mar 2017

	
	Total
	12,636,770,000
	


Reason for the change: to restructure the bank loans for the project: “investment in construction to expand the catering factory at Cam Ranh Airport – phase 2” based on extraordinary General Mandate dated 21 Oct 2016 which was approved the extraordinary General Meeting of Shareholders 2017.

The Company did not disburse the item of bridge for the handcarts because the Company arranged the way for the hand carts
